
Lannett Company, Inc. Chief Financial Officer Resigns 

PHILADELPHIA, Dec. 1 /PRNewswire-FirstCall/ -- Lannett Company, Inc. (Amex: LCI)
today announced that Larry Dalesandro, its Chief Financial Officer (CFO), has resigned
effective December 1, 2004 for personal reasons. Lannett has appointed Michael Tuterice
as interim Chief Financial Officer of the Company. Mr. Dalesandro has agreed to assist in
the transition of the Chief Financial Officer duties to Mr. Tuterice, and to be available for
assistance and consultation to Lannett throughout the balance of the current fiscal year.

"Speaking on behalf of his many colleagues here at Lannett, Larry has been an
instrumental part of Lannett's growth in the past few years. Mr. William Farber, our Chief
Executive Officer and I will miss his valuable contribution to our Company. All of us
here at Lannett wish Larry the very best in his future endeavors", said Arthur Bedrosian,
President.

The appointment of Michael Tuterice as interim Chief Financial Officer will provide
Lannett with a smooth transition process for this important Company function. Mr.
Tuterice has assisted Mr. Dalesandro as Financial Reporting Manager this past year and
has a number of years experience prior to joining Lannett. He's a graduate of St. Joseph's
University with a BS in Business Administration, Cum Laude. Like Mr. Dalesandro, he is
a Certified Public Accountant (CPA) and an alumnus of Grant Thornton LLP where he
achieved the position of Audit Supervisor. His other work experience included stints as
Assistant Controller and Controller, as well as an Adjunct Professor at Immaculata
College.

"I am confident Mr. Tuterice will handle the transition to interim CFO smoothly and
without interruption," said Mr. Farber, Chief Executive Officer and Chairman of the
Board of Directors.

This release contains forward-looking statements, which express the current beliefs and
expectations of management. Such statements are based on current expectations and
involve a number of known and unknown risks and uncertainties that could cause
Lannett's future results, performance or achievements to differ significantly from the
results, performance or achievements expressed or implied by such forward-looking
statements. Important factors that could cause or contribute to such differences include
Lannett's ability to successfully develop and commercialize additional pharmaceutical
products, the introduction of competitive generic products, the impact of competition
from brand-name companies that sell their own generic products or successfully extend
the exclusivity period of their branded products, the availability of product liability
coverage in the current insurance market, the impact of pharmaceutical industry
regulation and pending legislation that could affect the pharmaceutical industry, the
difficulty of predicting U.S. Food and Drug Administration and other regulatory authority
approvals, acceptance and demand for new pharmaceutical products and new therapies,



uncertainties regarding market acceptance of innovative products newly launched,
currently being sold or in development, the impact of restructuring of clients, reliance on
strategic alliances, exposure to product liability claims, dependence on patent and other
protections for innovative products, fluctuations in currency, exchange and interest rates,
operating results and other factors that are discussed in Lannett's Annual Report on Form
10K for its fiscal year ended June 30, 2004 and its other filings with the U.S. Securities
and Exchange Commission. Forward-looking statements speak only as of the date on
which they are made, and the Company undertakes no obligation to update publicly or
revise any forward-looking statement, whether as a result of new information, future
developments or otherwise.

Lannett Company's common stock trades on the American Stock Exchange under the
symbol "LCI." SOURCE Lannett Company, Inc.


